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Student Government Association’s
Committee on Finance

Meeting Minutes
October 29, 2013
HEY COF—Make sure you read all the way to the end of page 5
I. Call to order @ 11:31
II. Attendance Report: Alex Farley
a. Voting Members: 4

b. Non-voting Members: 5

c. Attendance violation: Josh Gibson has violated the attendance policy (By laws, Article 2, Section 8); Eric Rodriquez has resigned from the committee
III. Approval of Minutes
a. MTA: Alex Farley
b. 2nd:  Michele Siegfreid
c. In favor: 4
i. Passes
IV. Chair Report: Jason A. White
a. The COF Emergency Account balance stands at: $323,914.42
b. The COF Capital Account balance stands at: $19,407.40
c. Music Theater Organization club will be coming in at 11:40 AM

d. I requested that a member from WNTE come in to explain their request. They did not respond indicating that someone would come in. Dr. Hoy responded indicating that the funds were not being reallocated from mandatory fees.

e. Molly, for minutes: Please record exact language used for rationale behind decisions because I copy paste the committee’s rationale on COF Request Memos. Please let us know if we need to slow down or reiterate language so that we get it exactly right each time.
V. Committee Reports

a. Audit Committee: Molly Maroney
i. Presenting language changes to COF policies

ii. Update on SAO Audit

iii. Please audit MUTV as well

iv. Move to amend Article X of the policy manual: Molly Maroney

v. 2nd: Michele Siegfried

vi. Please see at the bottom of the document for amended section of the plicy manual
vii. In favor: 4

1. Passes

b. Inventory Committee: Alex Farley
i. COF Bylaws/Policies incorporation of Inventory language
c. Training Task Force: Travis Hume
i. Everyone give your (at least) one thought that you would like new COF members to know upon joining COF. Travis, please record for your personal notes. Molly, please record for the minutes.

ii. Information for new members: 
1. Remember that they are representing every student who pays activity fees
2. Everyone’s names, role on committee, who does what, etc…

3. Know that COF is a part of SGA (COF makes recommendations to SGA)

4. A compilation of procedures and policies needed to be followed by all COF Members (Roberts Rules, by-laws, etc)

5. Roberts Rules and its functions

6. Understand criteria and procedures for requests 

7. Each member has an equal voice

8. Strive for consistency, and be aware of the attendance policy

9. Participating in the committee must rely more on your character, than anything, as it does in any other part of your life. You must consider the impact that your individual votes will make directly on the lives within organizations you will affect, and the indirect effect upon the lives of other students, as a result. If your heart is in the right place, your votes will meaningfully contribute, even if the result is not immediately apparent. 
VI. Old Business
a. Music Theater Organization Request 1: $1,505 for new mics, stage makeup, and Musical Theatre Anthology song books
i. MTA: Molly Maroney

ii. 2nd: Michele Siegfried

iii. In favor: 4

1. Passes

b. Music Theater Organization Request 2: $1,000 for guest speakers, workshops, and a Broadway show
i. MTA: Alex Farley

ii. 2nd: Michele Siegfried

iii. In favor: 4

1. Passes

VII. New Business

a. WNTE Reallocation Request: Reallocation of $395.00 from Engineering Fees to Music Journal Annual Subscription
i. Funding Status: Active

ii. 2012/2013 Budgeted amount of: $15,220.00 

iii. MTA: Michele Siegfried

iv. 2nd: Alex Farley

v. In favor: 4

1. Passes

b. Psychology Club Allocation Request for: $2280.00 for for travel to a conference
i. Funding Status: Active

ii. 2012/2013 Budgeted amount of: $0.00 *Failed to submit budget

iii. MTA: Alex Farley

iv. 2nd: Michele Siegfried

v. In favor: 4

1. Passes

c. BSU Reallocation Request: Realloaction of $175.03 for bowling party food
i. Funding Status: Active

ii. 2012/2013 Budgeted amount of: $40,136.00

iii. MTA: Molly Maroney

iv. 2nd: Alex Farley

v. In favor: 0

vi. Opposed: 4

1. Fails: Requests should include a breakdown of request (eg: $50 for 5 pizzas for 40 people, $10 for soda, etc.). Realloactions should also include where the money is coming from along with cost of food for number of people, and at a cost per person
VIII. Announcements
IX. Advisor Comments
X. Public Comments

XI. Adjournment
a. MTA: Alex Farley

b. 2nd: Molly Maroney

Article X. Audits
Section 1: Audit Procedures.

A.    COF will periodically conduct a systematic review of student budgeted accounts for possible violations of SGA and/or COF policies.
B.     Audit Procedure:
1.      The COF Audit and Inventory Committees will notify all organizations selected to undergo an audit via email.
2.      The notified organization must respond within 7 calendar days of the date the notification was sent. Failing to do so will result in the organization’s allocated CCSI account being frozen.
3.      Organizations being audited will have 7 calendar days after responding to the COF Audit and Inventory Committee’s initial email to hold a meeting with both the COF Audit and Inventory Committees in order to begin the audit process.
4.      During the period of audits, control of ledgers and vouchers of the respective organization will be checked for accuracy CCSI. This must be completed within 2 weeks of the initial meeting.
5.      After records and inventory have been checked, organizations have 2 weeks to make the proper corrections, if necessary.
6.      Once corrections have been made, the Audit and Inventory Committees will meet with the organization for one final meeting to close the process.
C.     Any violations found will be listed and presented to the appropriate organization and  COF.
D.    Organizations that fail to meet the requirements in Article2, Section 1, and all other rules and regulations stated in the SGA and COF polices will be granted a probation period for two weeks to have all violations fixed. If, by the end of the two week probation period the organization has not remedied the violations, their CCSI account will be frozen immediately until the requirements are met. Further penalties may be inflicted upon the account at the discretion of COF.
IF YOU READ THIS EMAIL, SEND AN EMAIL TO JASON WITH THE WORDS: “Read it.”

Thank you.
