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Committee on Finance
Meeting Minutes
October 8th, 2013

I. Call to order – 11:30AM
II. Attendance Report: Alex Farley
a. Attendance Policy Violation - Vincent Mroczka
i. Article II, Section 8 on Page 4 of the COF Bylaws
b. Motion to remove Vincent Mroczka from the Committee on Finance: 
i. Alex Farley
ii. Second Travis Hume
1. Unanimous Approval
III. Approval of Minutes
a. Motion to approve: 
i. Colton Long
ii. Second Alex Farley
1. Unanimous Approval
IV. Chair Report: Jason A. White
a. The COF Emergency Account balance stands at: $384,179.16
b. The COF Capital Account balance stands at: $42,134.17
c. We began this year with $580,273.78 in the COF Emergency Account 
i. SGA has allocated $196,094.62 from the COF Emergency Account over the last 6 weeks.
d. We began this year with $50,000 in the COF Capital Account
i. SGA has allocated $7,865.83 from the COF Capital Account over the last 6 weeks.
e. The total amount of allocations this year: $203,960.45
f. How are we going to spend what we have left? How will we prioritize requests? How will we prioritize organizations?
i. Motion to enter into Informal Discussion 
1. Colton Long
2. Second: Alex Farley
3. Discussion
a. How should we spend this money?
ii. Motion to add COF Budget Criteria Number 7 Section II, Article VII Policy Manual under the title of Guidelines: 
1. Colton Long
2. Second: Travis Hume
a. Motion to Amend the motion to add this as an Appendix instead of in the Policy Manual
i. Alex Farley second
1. Motion to Amend Withdrawn
3. Motion Withdrawn
g. Motion COF Affirms that if a funding request is not clear, complete, precise, and appropriately prepared it will be denied until and unless the information is provided by the requesting organization in a resubmitted request: 
i. Travis Hume
ii. Second Rebecca Adams
1. One opposed
2. Motion Passes
h. Motion COF Affirms that if the answer to *any* of questions 1-5 on the COF Budget Criteria documents is ‘no’: request will be denied until and unless the criteria is met
i. Travis Hume
ii. Second: Rebecca Adams
iii. Questions 1-5 on the COF Budget Criteria document are as follows:
1. Does the organization meet the eligibility requirements?
a. (if not, is the organization similar enough to other “exempted” organizations to warrant exemption?)
2. Does the organization actively recruit members?
3. Does the organization have an active roster with attendance records?  (can’t really check this one this year)
4. Does the organization conduct fund-raising activities to supplement their allocated budget?
a. How effective are their efforts? 
b. Should more time/effort be put into fund-raising to supplement their travel or special programming?
5. Does the organization participate in community service events?
1. Unanimous In Favor
i. (COF Chair report continued) Below you will see that I have provided a few notes for each of the requests in order to give a little context in regards to each organization’s budget and funding status.
j. Due to running out of time, we will address new business and committee reports next week.
V. Old Business
VI. New Business
VII. Adjournment
a. Adjourned at 12:47PM
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